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B ycnoBusix yxyAlaroujerocsi 3KOHOMUYECKOro MoJIOXKEHMUS BCE 4Yallle BO3HUKAKT AUCKYCCUU O TOM,
Kak ornepatopbi COTOBOV CBS3u 6yayT pearnpoBatb Ha AeBanbBauuio pybnsi. byayt am OHu
nogHumate Tapubl? byayt am, kak um go 2006 roga, rpuBsi3biBaTbCsl K <YC/O0BHbIM €AguHuLam»? Y
KOro rnepBoro «cAaAyT HepBbl»? HecMoTpsi Ha 060CTPEHHBbIN UHTEPEC K AAaHHON TeMaTtnke, ToT (hakT,
YTO [IPOLIECC [OBbILLIEHNSI TapnUOB yxKe Hayascsi, OCTasics NpakTUYecku HeszamedyeHHbiM. C 10
deBpans Ha4YMHaKT AEVCTBOBATb HOBbIE Tapuegbl Ha YyCayru MeXAyHapoAHOro poyMUHra oT
KoMniaHum «Mera®oH», KOTOpbIE€ B CPEAHEM Ha YETBEPTb BbILLIE HbIHE AEHCTBYIOLNX.

O nosblilweHMn TapudOB Ha YCAyrM MeXAyHapoAHOr0 pOyMUHra KomnaHusa <«Mera®oH», Kak W
MONOXEHO MO 3aKoHoAaTenbCTBY, odwuumanbHo yBegomMwunia 3a 10 AgHeln [0 HOBOBBEAEHUN,
onybnukoBaB COOTBETCTBYlOWee coobuweHne B uagaHum «Poccuiickasa raseta. Hepens» (N°14 ot
29.01.2009). Kpome TOro, MHGoOpMauMs O HOBbIX Tapudax 6Obiia pa3MelleHa Ha canTax Bcex
pervoHanbHbIX nogpasaeneHnin komnaHmn. ConoctaBieHne CTapblX M HOBbIX pacLEeHOK MoKa3blBaerT,
uTo ¢ 10 deBpansg Tapudbl N0 BCEM HanpaBneHUsIM BbipacTyT B cpeaHeM Ha 25%.

Tapudbl Ha ycnyrm MeXxayHapoaHoro poymMmHra KomnaHmm «Mera®oH», py6. 3a MUH.
(ueHa o 10.02/ueHa nocne 10.02)

CocepnHune
OcTtanbHble

TapudHoe HanpaBneHue CTpaHbl EBpona AMepuka

CTpaHbl

(CHrI)

Bxoaswme BbI30BbI 37/46 45/56 80/100 80/100
Bbi3oBbl B Poccuio 43/54 69/86 125/156 100/125
BbI30Bbl MO cTpaHam npebbiBaHUA 22/28 29/36 29/36 29/36
BbI30BblI B Apyrne cTpaHbl 95/119 95/119 125/156 100/125
CnyTHUKOBbIE CETU 250/313 250/313 250/313 250/313
GPRS-ycnyrm 35/44 35/44 50/63 50/63
Ncxopsiwme SMS-cooblieHuns 15/19 15/19 15/19 15/19

NCTOoUHMK: KoMNaHnsa «Mera®oH»

ToT akT, YTO KOPPEKTMPOBKA TapudoOB HAUYMHAETCA C MEXAYHApOAHOro POYMUHra, He Cny4yaeH -
BCNeACTBME TOCMOACTBA Bas/lOTHbIX B3aMM03a4eTOB M BbICOKOW 3aBUCMMOCTM OT YCNOBWUIA BHELIHUX
napTHEpOB, B 3TOM CErMeHTe MNOCNeacTBUS AeBanbBaumn Hambonee 6one3HeHHbl. CUMBONNYHO, YTO
nepBbiIM Ha ocnabneHune pybns pearmpyetr «Mera®oH» - Tpu roga Haslag MMEHHO 3TOT onepaTop
nepebiM B Poccunm Havan TapuduumpoBaTb YCIyrM MexXayHapoAaHOro poyMuHra B pybnsax.
CnpaBeanMBoCTM paan cneayet OTMETUTb, UYTO AaHHOE MOBbIWEHWE He OoTpa)kaeT BCeW TNyOuHbI
AeBanbBauMn — No CpaBHEHUIO C cepeamHon uona 2008 roga (nepnoa MakCMManbHO BbICOKOMO Kypca
pybns) ctoMmMocTb 6MBanOTHON KOpP3UHbI Bblpocna Ha 37%.

OcTanbHble YYaCTHUKM pbiHKA COTOBOW CBSA3W MOKAa YTO OTKPbITO HE BbICKA3blBAlOT HaMepeHwui B
6nvxanwen nepcrnekTMBe NOBTOPUTbL WArn KomnaHum «Mera®oH». TeM He MeHee, B oduuManbHbIX
KOMMEHTapusix npeactaBuTenn onepaTtopos, TPaANULUMOHHO NMOMUHAS «HEOoMNpeaesneHHOCTb B YCNOBUAX
Kpu3unca», BblCKa3blBalOT «FOTOBHOCTb K OMepaTMBHOMY pearMpoBaHMIO Ha BO3MOXHbl€ M3MEHEHUS»,
UTO OCTaBJ/ISAET AOCTAaTOYHO MecTa ANs AENCTBUN.
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CornacHo npeaBaputenbHbiM oueHkam ComNews Research, B 2008 roay aoxogbl OT ycnayr
MeXAYyHapoAHOro poyMMHra poCCUMMCKMX ONEPAToOpOB COTOBOWM CBA3M cocTaBuan 1,6 MapAa. A0., UTO
Ha 24% 6onblue Mo CpaBHEHWUIO C npeabiaywmnm rogoM.! Takum o6pa3om, A0X0Abl OT AAHHOMO TMNa
ycnyr coctaBuan okono 7% o1 obwmnx oxo[08, NPUHOCUMBIX YCITyraMm COTOBOW CBSI3U B LIEJIOM.

[NaBHbIM ApaMiBEpPOM poCTa A[O0X0A0B OT YCAyr MeXAyHapoAHOro pOyMMHra B MocregHue roabl
ocTaBanncb cobcTBeHHbie abOHEHTLI poccuMiickmnx onepaTtopos - B 2005-2008 rogax aoxoabl OT yCnyr,
npegocrasnsieMbiX cobCcTBeHHbIM aboHeHTaM 3a rpaHuuen, pocin B cpegHeM Ha 31% exerogHo, B TO
BpeMsS KaK A0XoAbl OT YCNyr rOCTEBOro POYMMHra — BCero Ha 7% exerogHo. 2Ty TeHAeHUMIo
onpenensann y4dacTMBLUMECS MOE3AKM POCCUMMACKUX TrpaxaaH 3a pybex, a Takxke [AOKPU3UCHOEe
yKpensieHme pybss No OTHOLUEHMIO KO BCEM OCHOBHbIM MMPOBbLIM BankTaM. B pesynbTtaTte, ecnu B
2005 roay cobcTtBeHHble abOHEHTbI reHepupoBanm okosio 68%, To B 2008 roay - yxe 79% noxoaos
OT MeXAYHapOAHOro poyMmuHra.

[Aoxopabl OT yC/Iyr MeXXAyHapoaHoOro poymmHra  [leBanbBaumsa py6ns, pocTt Tapudos, a

onepaTtopoB COTOBOW cBA3u Poccum, TakXe OXuaaemoe COKpalleHMe Mnoe3fok
2005-2008E poccumsiH 3a pybex yxe B TeKyweMm roay

npueeayT K 3HAYUMTENbHOMY 3aMeaeEHUIo

1640,1 ANHAMUKU [0X0[0B oT ycnyr,

npenocTaBnsieMblX POCCUIACKMM aboHeHTaM
3a pybexom. D10 HensbexXHO OTpPas3nUTCHa Ha
obwern AnHaMmke  AOXOA40B  OT  yCnyr
MeXAYHapOAHOr0  pPOYMMHra, MOCKOJIbKY
rocTeBomn POYMUHI 3TOT yuepb
KOMMeHCUpoBaTb He CMoXeT. PocT Tapudos
6ynet CTUMYNIMpOBaTb POCCUSIH,
2005 2006 2007 2008E HaxoAsWwmMxcss 3a rpaHuuen, 3KOHOMUTb Ha
CBA3M  WIM  Xe vawe npuberatb K
. aNbTEPHATUBHbLIM pELIeHUsaM, TaKuM Kak
== [loxoabl OT abOHEHTOB CO6CTBEHHbIX ceTeit B MH-poyMuHre (% obwmx
OX0M08 OT MH-poyMuHra) «Typuctunyeckme» SIM-kapThbl.

B MexayHapoAHbI POYMUHT, AoxoAbl (MAH. Aonn.)
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KomnaHna ComNews Research octaensiet 3a cobor npaBo nepecMaTpmBaTtb MOJyYeHHble AaHHble N0 Mepe 06bsBNEeHUN
KOMMaHuaMmM oduumnmanbHon UHdbOpMauMM O pe3ynbTaTax CBOEW JAesATeNbHOCTM. [IpyM  MCNONb30BaHWUM  AaHHbIX,
ony6nukoBaHHbIX B ComNews Review, cCbiflka Ha UCTOYHMK obs3aTenbHa.

! B cBouMX pacueTax Mbl OPWEHTMPYEMCS Ha CpeAHerofoBol Kypc 6aHka Poccuu, BCNeACTBME 4Ero ayAvpoBaHHble
pe3ynbTaTbl ONEpPaTOPCKON OTYETHOCTM MOMYT He COBMaAaTb C HALIMMWU OLEeHKaMW.
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